Zj Bank of Baroda (Kenya) Ltd.

The Board of Directors is pleased to announce the audited financial statements and other
disclosures for the Bank as at 31st December 2016

A ASSETS
1 Cash ( both Local & Foreign)
2 Balances due from Central Bank of Kenya

3 Kenya Government and other securities held for dealing purposes

4 Financial Assets at fair value through profit and loss
5 Investment Securities:
a) Held to Maturity:
a. Kenya Government securities
b. Other securities
b) Available for sale:
a. Kenya Government securities
b. Other securities
6 Deposits and balances due from local banking institutions
7 Deposits and balances due from banking institutions abroad
8 Tax recoverable
9 Loans and advances to customers (net)
10 Balances due from banking institutions in the group
11 Investments in associates
12 Investments in subsidiary companies
13 Investments in joint ventures
14 Investment properties
15 Property and equipment
16 Prepaid lease rentals
17 Intangible assets
18 Deferred tax asset
19 Retirement benefit asset
20 Other assets
21 TOTAL ASSETS

B LIABILITIES
22 Balances due to Central Bank of Kenya
23 Customer deposits
24 Deposits and balances due to local banking institutions
25 Deposits and balances due to foreign banking institutions
26 Other money market deposits
27 Borrowed funds
28 Balances due to banking institutions in the group
29 Tax payable
30 Dividends payable
31 Deferred tax liability
32 Retirement benefit liability
33 Other liabilities
34 TOTAL LIABILITIES

C SHAREHOLDERS’ FUNDS
35 Paid up /Assigned capital
36 Share premium/(discount)
37 Revaluation reserves
38 Retained earnings/Accumulated losses
39 Statutory loan loss reserves
40 Other Reserves
41 Proposed dividends
42 Capital grants
43 TOTAL SHAREHOLDERS’ FUNDS
44 Minority Interest
45 TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS

A VIENT O

1.0 INTEREST INCOME

1.1 Loans and advances

1.2 Government securities

1.3 Deposits and placements with banking institutions
1.4 Other Interest Income

1.5 Total interest income

2.0 INTEREST EXPENSE

2.1 Customer deposits

2.2 Deposits and placement from banking institutions
2.3 Other interest expenses

2.4 Total interest expenses

3.0 NET INTEREST INCOME/(LOSS)

4.0 NON-INTEREST INCOME

4.1 Fees and commissions on loans and advances
4.2 Other fees and commissions

4.3 Foreign exchange trading income/(Loss)

4.4 Dividend Income

4.5 Other income

4.6 Total Non-interest income

5.0 TOTAL OPERATING INCOME

6.0 OTHER OPERATING EXPENSES
6.1 Loan loss provision
6.2 Staff costs
6.3 Directors’ emoluments
6.4 Rental charges
6.5 Depreciation charge on property and equipment
6.6 Amortisation charges
6.7 Other operating expenses
6.8 Total Other Operating Expenses
7.0 Profit/(loss) before tax and exceptional items
8 Exceptional items
9.0 Profit/(loss) after exceptional items
10 Current tax
11 Deferred tax
12.0 Profit/(loss) after tax and exceptional items
13.0 Other Comprehensive Income

13.1 Gains/(Losses) from translating the financial statements of foreign operations

13.2 Fair value changes in available for sale financial assets
13.3 Revaluation surplus on Property,plant and equipment
13.4 Share of other comprehensive income of associates

13.5 Income tax relating to components of other comprehensive income

14.0 Other Comprehensive Income for the year net of tax
15.0 Total comprehensive income for the year

16.0 EARNINGS PER SHARE- BASIC & DILUTED

17.0 DIVIDEND PER SHARE -DECLARED

Shs. ‘000’

272,005
2,966,012

23,724,390
23,724,390

8,653,914
8,491,013
162,901
469,903
349,372
28,085
31,018,373

22,903
183,599

2,937
47,033

439,022
68,177,548

52,928,623

3,596,940

378,899
56,904,462

989,717

10,238,598
365,353
(518,525)
197,943

11,273,086
68,177,548

4,469,907
2,987,477
113,685
20,913
7,591,982

3,816,135
66,916
1,149
3,884,201
3,707,781

155,256
85,878

69

98,707
339,910
4,047,691

601,761
473,842

13,437
138,717

2,458

2,485,571
2,485,571
423,915
35,539
2,026,117
(432,316)

(432,316)
1,593,801

40.94

4.00

371,492
3,683,022

31,059,903
31,059,903

10,279,297
10,150,067
129,230
49,087
284,576

36,400,900

40,834
204,263

4,877
53,482

475,742
82,907,475

64,873,604

2,899,978

416,566

492,420
68,682,568

989,717

12,569,489
486,363
(315,520)
494,858

14,224,907
82,907,475

4,934,152
4,607,531
28,954
16,975
9,587,612

4,532,195

65,031
4,597,226
4,990,386

171,234
88,899
833
112,269
373,236
5,363,623

436,075
533,862

13,520
132,214

2,458

3,875,810

3,875,810
935,500
(6.449)
2,946,759

203,005

203,005
3,149,764

59.55

10.00

1.0 NON-PERFORMING LOANS AND ADVANCES
(a) Gross Non-performing loans and advances
(b) Less: Interest in Suspense
(c)Total Non-Performing Loans and Advances (a-b)
(d) Less: Loan Loss Provision
(e) Net Non-Performing Loans and Advances(c-d)
(f) Discounted Value of Securities
(g) Net NPLs Exposure (e-f)

2.0 INSIDER LOANS AND ADVANCES
(a) Directors, Shareholders and Associates
(b) Employees
(c)Total Insider Loans and Advances and other facilities

3.0 OFF-BALANCE SHEET ITEMS
(a)Letters of credit,guarantees, acceptances
(b) Forwards, swaps and options
(c)Other contingent liabilities
(d)Total Contingent Liabilities

4.0 CAPITAL STRENGTH
(a)Core capital
(b) Minimum Statutory Capital
(c)Excess/(Dificiency)(a-b)
(d) Supplementary Capital
(e) Total Capital (a+d)
(f)Total risk weighted assets
(g) Core Capital/Total deposits Liabilities
(h) Minimum statutory Ratio
(1) Excessl/(Deficiency) (g-h)
(j) Core Capital / total risk weighted assets
(k) Minimum Statutory Ratio
() Excess (Deficiency) (j-k)
(m) Total Capitalltotal risk weighted assets
(n) Minimum statutory Ratio
(o) Excess/(Deficiency) (m-n)

14 LIQUIDITY
14.1 (a) Liquidity Ratio
14.2 (b) Minimum Statutory Ratio
143 (c) Excess (Deficiency) (a-b)

Shs. ‘000’

2,363,810

222,816
2,140,994
1,021,958
1,119,036
1,119,036

210
237,734
237,944

4,885,832
107,921
916,308

5,910,061

11,181,282
1,000,000
10,181,282
365,353
11,546,635
42,539,275
21.1%
8.0%
13.1%
26.3%
10.5%
15.8%
27.1%
14.5%
12.6%

61.5%
20.0%
41.5%

MESSAGE FROM THE DIRECTORS
These financial statements are extracts from audited books of the institution.
The financial statements were audited by M/s Grant Thornton and received an unqualified opinion.

The Directors recommend payment of Dividend of Kshs. 10.00 per share subject to approval by the

shareholders at the Annual General Meeting.

The full set of published financial statements once approved by the shareholders at the Annual

General Meeting will be accessed at the institutions Head Office located at; Baroda House, 29 Koinange

Street, Nairobi.

The complete set of the financial statements, statutory and qualitative disclosures can also be assessed on

the institutions website: www.bankofbarodakenya.com

The accounts were approved by the Board of Directors on 27th March 2017 and signed on behalf of the

Board by:

(Philip Burh) (Yatish C. Tewari)

Director Managing Director

Business Volume

Kshs. Billions

Kshs. Billions

2012 2013 2014 2015 2016

- Deposits - Advances (Gross)

Introducing BarodaCard
Go Cashless

Visit your nearest
branch to enroll for
Baroda Card.

Profit Growth

2012 2013 2014

3.09 595

2015 2016

- Profit After Tax - Gross Profit

Bank of Baroda (Kenya) Limited is regulated by the Central Bank of Kenya




